ACTUARIAL FACTORS
Factors from January 2014 - December 2019

ACTUARIAL FACTOR CHARTS BASED ON MEMBER'S AGE AT RETIREMENT

As a result of changes in the interest rate and retiree mortality assumptions, service purchase and payment option factors were
adjusted based on the 2018 experience study. Effective January 1, 2020, KRS made factor adjustments to accurately reflect the true
actuarial cost of service purchases and retirement benefit payment options.

Actuarial factors are used in two main ways. First, the factors help determine the amount of retirement benefits to be paid under
various retirement benefit payment options, including Tier 3 annuity amounts. Second, acturarial factors are used when calculating the
cost of service purchases and Hazardous Conversion Factors.

View current factors on the KRS website.
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https://kyret.ky.gov/About/Board-of-Trustees/Experience%20Studies/KRS%20ExpStudyRpt_final_041819.pdf
https://kyret.ky.gov/Members/Tier-3/Pages/Benefit-Calculation.aspx

